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About SUN Management

With a trustworthy and virtuous name plate of reputation in UAE, Sun Management Group,
established in 2005, offers the full spectrum of business services such as audit and assurance,
tax advisory and compliance, business set-up, company incorporation, visa and immigration
(PRO) services, trade, corporate, mortgage and project finance, accounting advisory, cloud
accounting and a basket of diversified business advisory services.

Sun Management Group is a member of prestigious REANDA International Network having
presence in 35 countries with 125 global offices, a team of 4000 dedicated professionals and
220 global partners. Reanda International is one of the leading accounting networks ranked
amongst the top 25 in the world ranking of leading international accounting networks.

Since inception, our global clientele has grown to over 1700, covering a wide and varied
range of industries and sectors. We are never far from the clients with our presence in Dubai,
Sharjah, Hamriyah Free Zone and Sharjah Airport International Free Zone. We are a privileged
registered agent of all the three offshore jurisdictions namely Jebel Ali Free Zone, RAK
International Corporate Centre and Ajman Free Zone.We have been setting up businesses
for our clients for more than a decade and have expertise in Free Zone Company, Offshore
Company and Limited Liability Company (LLC) incorporation in UAE.

We are registered auditors in the name of International Chartered Accountants with free
zone authorities and banks in UAE and provide audit & assurance services of international
standards.

"The key to our success is our commitment to building and maintaining strong working
relationships and partnerships with our clients. Client care is paramount to us and we always
strive for excellence".At heart, we are passionate about taking on immense challenges that
matter to leading organizations, and often, to the world. This approach gives us strength to
deliver any job on time with complete satisfaction of our clients.

Every business, whatever its size, needs access to a variety of specialist financial advisors
and services and we are committed to providing comprehensive, professional and bespoke
services. We work with our clients, tailoring our services to meet their individual requirements
and ensuring that the personal approach remains at the root of all our client relationships.

The key to our success is our commitment to building
and maintaining strong working relationships and

partnerships with our clients. Client care is paramount

to us and we always strive for excellence.”
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About Reanda Intenational

Reanda International is one of the top 25 international networks of independent accounting and consulting firms
in the world, the China's first professional accounting network to collaborate with independent member firms from
overseas countries and regions. Member firms provide assurance, tax consulting and specialist business advisory
services to privately held businesses and transnational conglomerates.

The continuous joining of new firms has increased the global presence of Reanda International to 35 territories with
a total of 220 partners and 4,000 staff working across 125 offices. All the new joining network firms are bringing the
wealth of human capital, treasure of experience and bespoke expertise to the Reanda network.

In today’s technology driven era more and more businesses are going international and the global dynamic
business environment has become increasingly complex and these internationally-focused businesses rely on the
expertise of accountancy firms and business advisors who are not only knowledgeable about the legislations, rules,
regulations and tax systems of their local jurisdiction, but who are also highly experienced in working nationally and
internationally in other jurisdictions. And it is even more convenient if the full range of audit, tax and consultancy
services can be coordinated through the member firms of the same network.

"Reanda International’s goal is to continuously work to become a truly global network by further establishing its
footprint across all continents while strengthening the Reanda brand internationally and providing more invaluable
K resources to its members."

www.sundubai.net



Since 2005, our reputation for providing high-quality business services has gone from strength to
strength, attracting talented team members and a wealth of new clients. Having evolved into a modern,
forward-thinking and technologically driven business, we have never lost sight of our Group’s founding
principles — to provide customised solutions complimented by exceptional and brilliant standards of
customer service.

We are a team of able, dedicated and enthusiastic people who share the ethos, ethics and culture of the
organisation. We enjoy the challenges our work poses us time to time and the interactions and strong
relationships with our clients. Combining individual’s different skills, ability, prowess, experience and
expertise makes us stronger, productive, efficacious and more effective. Find out more about some of
our key members below.

www.sundubai.net



Sunil Jagetiya
Chairman

Avinash Jagetiya
Managing Director

Mahavir Hingar
Director

Ravi Sankar
Director

Sunil is a qualified Bachelor of Law (LL B.) and a qualified Bachelor of Science
(BSc.). He has over 25 years extensive experience of corporate services,
accounts, finance, costing and management consultancy in various industries,
companies and business sectors in Middle East, Africa and India.

Sunil brings a sharp mind combined with analytical intelligence, sound conceptual
and communications skill and confidence to manage and advise any size of
organization. Sunil has hands-on experience of more than a decade working in
corporate services. From preparing MOA, AOA, drafting legal documents, board
resolutions, POA to advising clients on various corporate restructuring issues.
Sunil has a wealth of knowledge of corporate & commercials laws, free zone rules
and regulations and other applicable business laws and he has been advising
various clients on the matters related to Companies Law and Free Zone rules and
regulations.

Avinash is a qualified Chartered Accountant of 1997 batch and a fellow member
of The Institute of Chartered Accountants of India. He is also a qualified Cost
Accountant from the Institute of Cost Accountants of India. He holds a Bachelor
of Commerce (B Com.) Avinash is also a fellow member of the Association of
International Accountants and an associate member of CPA Australia.

Avinash has over 20 years extensive experience in a diverse range of statutory
audits, internal audits, special purpose audits, tax advisory and business
and financial advisory. Avinash specialises in structuring, standardising and
streamlining financial management and financial reporting processes to add value
and provide more accurate and productive financial systems that facilitate high
level business decision making process and maximise profits.

Mahavir is a qualified Chartered Accountant of 1986 batch and a fellow member
of The Institute of Chartered Accountants of India. Mahavir also holds a Bachelor
of Commerce (B Com.).

He has a wealth of experience in the field of audit, corporate finance, structured
& strategic deals, international banking. During his independent practicing days
Mahavir has gained a vital exposure and experience in preparing separate
and consolidated financial statements under IFRS, Business process review,
designing, re-engineering and automation. Mahavir has played a major role in
developing, evaluating and monitoring reliable controls systems within applicable
financial frameworks of many organisations. Financial management, due diligence
reviews, company valuations, business planning, budgeting, forecasting and
financial modelling are just some of his areas of expertise.

Ravi Sankar is a qualified Chartered Accountant and a fellow member of The
Institute of Chartered Accountants of India. He has over 18 years of post-
qualification experience in audit & assurance and management accounting.

He has performed audits of various banks, mutual funds and companies in
manufacturing sectors in India. He has supervised audits of limited liability
companies, sole establishments and free zone companies in the field of
manufacturing, trading, service industry and real estate in the United Arab
Emirates. His vast experience includes representing the firm as a qualified person
responsible for training with the Institute of Chartered Accountants of England and
Wales and Association of Chartered Certified Accountants. He is also a member
of The Institute of Chartered Accountants of India-Dubai Chapter and actively
participates in various seminars and workshops organised by the Chapter.
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We are a.one stop solution offering a
fullrange of servicestomeetindividual
business requirements, with a very
personal touch. Our company culture
and belief of working closely with
clients, as partners, permeates every
aspect.ofour service, from business
setup, compliance services such as
performing audits and completing
tax returns, to corporate finance and
business advisory services.”

What sets us apart

We have helped several clients to find their footing in various sectors across the UAE with feather of success and
desired achievements. Growing business takes more than hard work and we make sure that the clients get the
needed edge and benefit from our extensive vintage, dignified experience and proven track record.

"We are a one stop solution offering a full range of services to meet individual business requirements, with a very
personal touch. Our company culture and belief of working closely with clients, as partners, permeates every
aspect of our service, from business setup, compliance services such as performing audits and completing tax
returns, to corporate finance and business advisory services."

Our team is proficient in dealing with various authorities and can complete the assignments in the stipulated time;
our professionals are specialist in resolving any complex structural issues related to the business setup. Visa and
immigration advice and processing assistance is another specialised area which has come to a level after an
extensive experience.

All our clients receive dedicated care, attention and professional advice to ensure they achieve and reach their
business goals and ambitions. We take time to understand our clients’ specific business needs to ensure that we
can find solutions to the challenges they may face now and in the future. At Sun Management Group, we pride
ourselves on our exceptional track record in delivering results for our clients with our solution focused approach to
any challenges they may face.

Our core focus has been in growing entrepreneurial business, this has never altered over the years. We are in the
fortunate position that we have been able to grow through client referrals and word of mouth, due to our reputation
in our field of expertise.
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by MZGMMI Ajman Free Zone == RAK INTERNATIONAL
Jebel Ali Free Zone CORPORATE CENTRE

Registered Offshore Agent

UAE offshore companies can only be incorporated through registered agents and we have both
Offshore and Onshore expertise and credentials for over a decade, providing quality services
to clients from more than 50 countries. We offer various offshore company incorporation and
ongoing maintenance packages and act as a key link between the offshore entities and the
governing offshore jurisdiction authorities.

There are 3 offshore jurisdictions in the UAE governing offshore entities duly registered with
them and many banks can open the bank accounts of these companies after following the
required due diligence. Jebel Ali Free Zone Authority governs JAFZA Offshore companies
and the other two offshore jurisdictions are in Ras Al Khaimah known as RAK International
Corporate Centre and Ajman Offshore governed by the Ajiman Free Zone Authority.

“As part of our customer care approach, our clients are assigned a dedicated account manager,

specialising in the field of company registration and administration, who will be the main point
of contact for our clients assisting them with everything.”
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Corporate Business
Services Set-up

Qur Services

Our ace and spectrum of qualified, contemporary and customized services are always
witnessed invaluable, pragmatic and guiding force to our existing and potential clientele.
Undoubtedly in the present era of business challenges, we can empower and direct your
resources towards optimal financial growth.

At Sun Management you are getting a business partner that understands your business,
understands the tax system and knows how to impart that knowledge to be conducive to grow
the businesses of all sizes with depth and breadth.

We provide you with the right advice, the best service at a competitive professional fee to help
your organisation succeed in the competitive and changing marketplace. Our comprehensive
range of highly specialised services can be tailored specifically to your needs.
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BUSINess

As per your business aspirations, we assist
you in making the decision about the structure
of your business by providing the requisite
information, we take care of set-up formalities
like documentation and coordination to make
sure that your company can be quickly registered
without any hassles. Our team of professionals
keep themselves regularly updated on the
rules and regulations of various government
authorities which enables us to offer you a
smooth set of services.

We can register your company with the respective
authority with all necessary documentation which
are needed to make your business compliant
and ready to begin operations. There is a lot on
the initial checklist, but our experienced team
can make this process as smooth as possible.
In addition, we can assist you in getting import
export code, registering your business with FTA
for excise and VAT and Chamber of Commerce
as and when required.

We offer quick company incorporation services
and can assist you with establishing the following
entities across the seven emirates of UAE:

Mainland limited liability company

Branch of a foreign company

Sole establishment

Civil company

Representative office

Free zone company

Offshore company

BUILD YOUR OWN

=% =
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Limited Liability
Company
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Salient features of an LLC:

+  While foreign equity in the company does not
exceed 49%, profit and losses can be shared
at a ratio different from the shareholding ratio
The most popular method of establishing a
commercial company across the UAE
No specific minimum capital requirement but
with adequate capital
The investor becomes the partner in the
company
The investor gets the investor visa
Under investor’s status in the emirate he /
she can sponsor his/her family
Option to open branches anywhere in UAE
The investor can manage the business
without the day-to-day interference by the
local sponsor
The assets and capital created will remain
in the name of the company and not in the
name of the local sponsor
Most of the activities can be done by an LLC
apart from the restricted ones like insurance,
banking and investment of money for others
Easy to open global / local corporate bank
accounts
Banks also offer credit facilities after few
years of operations

Companies which are established for activities
like tourism, healthcare, architectural &
engineering consultancy, shipping, freight
forwarding, and logistics etc. also require special
approvals from ministries and / or government
departments.

How can we help?
Applying and getting approvals and
clearances from government departments
Drafting memorandum of association
Drafting POA
Introducing local sponsors
Finding a proper office location
Handling other documentation formalities
Getting you the trading license
Completing A to Z incorporation formalities
We can also provide all other integrated
services




Is physical office required to open an
LLC?

Yes, you are required to rent a local office
in the emirate where you want to open an
LLC. You will require to maintain an office
throughout the life of the LLC.

Can an LLC open its branches in UAE
and internationally?

Yes, an LLC can open its branches all over
the UAE, including free zones. An LLC can
also open its international branch(s).

In which emirates an LLC can be
incorporated?

An LLC can be incorporated in all the seven
emirates of UAE namely Dubai, Abu Dhabi,
Sharjah, Ras Al Khaimah, Ajman, Fujairah
and Umm al Quwain.

. What is the minimum capital required to
open an LLC?

It depends upon the emirate you open the
LLC and the business activity you opt for
your trade license.

. What kind of visa shareholders get in an
LLC?

Shareholders of the company get investor
visa from General Directorate of Residency
and Foreigners Affairs (GDRFA) directly. No
labour approval is required for investors.

. How many people can be employed in an
LLC?
You get approval for number of employment
visas based upon the size of the office
space.

B2 REANDA
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Free Zone
Company
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Dubai Media City (DMC)

Dubai Car and Automotive City Free Zone
Dubai Academic City

Dubai Biotechnology & Research Park
Dubai Gold and Diamond Park

Dubai Healthcare City

Dubai Knowledge Village

Dubai Logistics City

Dubai Flower Centre

Dubai Maritime City

Dubai Outsource Zone

Dubai Production City

Dubai Studio City

Dubai Techno Park

Dubai Technology and Media Free Zone
International Media Production Zone

SHARJAH

+  Sharjah Airport International Free Zone
+ Hamriyah Free Zone Authority (HFZA)
+  Sharjah Media City (Shams)

RAS AL KHAIMAH

* RAK Economic Zone (Formerly RAK Free
Trade Zone & RAK Investment Authority)

+ Ras Al Khaimah Media Free Zone

AJMAN
* Ajman Free Zone
+ Ajman Media City Freezone

ABU DHABI
Masdar City Free Zone
Twofour54
Abu Dhabi Airport Free Zone (ADAFZ)
Khalifa Industrial Zone Abu Dhabi (KIZAD)
Higher Corporation for Specialized Economic
Zones
Abu Dhabi Global Markets

FUJAIRAH
»  Fujairah Free Zone
+  Creative City

UM AL QWAIN
+  Um Al Quwain Free Trade Zone




Can a free zone company trade
internationally and locally?

Yes, it can trade internationally on its own
and locally through a registered dealer or
agent under the rules and regulations of the
respective free zones.

How many free zone companies can |
open?

You can open as many free zone companies
as you want subject to the approval of the
free zone authorities. These companies can
be either in the same free zone or various
free zones.

. Can a free zone company open a bank
account with any bank?

Yes, it depends upon the bank if they are
willing to open the bank account after
completing their compliance. You can also
open a bank account in a foreign country.

. What is the minimum capital required to
open a free zone company?

Every free zone has its own requirements
but generally it varies between AED 25,000
to AED 1 Million (approx. US $ 6,800 to US $
272,500).

. What are the numerous advantages of
opening a free zone company?

No personal income taxes in the UAE

100% ownership of the business

No corporate taxes

Up to 100% repatriation of capital and profits
Modern efficient communications facilities
Direct visa approvals from free zone
authorities

Attractive working environment

No restrictions on currency of trade
Outstanding support services

Land is available on lease for light industrial
units

Land is available on long term lease with
attractive rents

Land is available for industries

Pre-built warehouse / factory / office
accommodation units available for lease
On-site accommodation for company staff
Some VAT advantages

B2 REANDA
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The following are some of the salient features,
purposes, permitted activities and limitations of
the UAE offshore companies, which can help
you decide whether it is an ideal corporate
structure for you to fulfill your global business
requirements.

Salient features of an offshore company

+100% Foreign ownership

* 100% Tax exemption

+ Quick and easy setup and operations

+ No minimum capital requirement

+  No limitations on maximum capital and
denomination

+  Complete financial privacy and
confidentiality

+  Ability to maintain local / offshore / multi-
currency bank accounts

+  Option to open company with minimum
one shareholder and director

+  Worldwide recognition

* No bearer shares

+ UAE national is not required as a
shareholder or sponsor

+ There is no public register of company
officers

+  Anonymity and privacy

+  Company can own real estate properties
on approved areas by the respective
authority

*  No corporate or income tax

+  Repatriation of profit and capital are
allowed

+  Setting-up and annual maintenance costs
are comparatively lesser

+  No onshore office

+  There are no employees and related costs

Common purpose of incorporation

+ Commonly used investment vehicle

+ Holding company

+ International employment contracts

* Real estate purchase

+  Tax exemptions (depending on the
jurisdiction and structure)

+  Lawsuit protection

*  Flexible business laws

+  Own intellectual property such as patents,
trademarks and copyrights

*  Yacht registrations

+ International trading vehicle

+ Facilitates joint ventures

Permitted activities in offshore companies

+ Holding company (Buy/Sell stakes in
companies)

+  General trading

+  Consulting services

+  Advisory services

+ International services

+ Investments and joint investments

+  Commission agent services

+  Property ownership

+  Professional services




Limitations of an offshore company

UAE offshore companies cannot rent office
and warehouse in UAE

UAE offshore companies cannot employ
staff in UAE

No visa is provided to investors of offshore
company

UAE offshore companies cannot carry
any business in UAE. Business in UAE is
possible only through a subsidiary company
UAE offshore companies cannot carry on the
business activities like banking, insurance,
financial services etc.

Banks usually follow strict due diligence and
KYC while opening a bank account
Appraisal and financing from banks or
financial institutions become very difficult
Trade benefits available to the LLC and free
zone companies may not be available to
offshore companies

Our Services:

Registered office address on prestigious
Sheikh Zayed Road

Assistance in opening multi-currency bank
accounts

Registered agent

Preparation of memorandum and articles of
association

Preparation of registration forms
Completion of KYC

Preparation of incorporation certificate
Filing with the registrar of companies
Assistance in getting certificate of good
standing
Assistance in
incumbency
Annual renewal
Processing of NOC for real estate purchase
Managing the changes in the organization
structure

getting certificate  of

What is an offshore company?

A company incorporated with certain
offshore jurisdiction to operate worldwide but
without any tax liability at the incorporated
jurisdiction. An offshore company is a very
important tool to operate and control wealth
management.

Do | get residence visa when | open an
offshore company in UAE?

No, you do not get any residence visa for
shareholder or an employee of the offshore
company, to get a visa, you need to have
a limited liability company or a free zone
company.

Can an offshore company open a bank
account in UAE?

Yes, within the limits of central bank rules
and regulations.

What are the commonly used jurisdictions
in UAE?
Jebel Ali Offshore, RAK ICC and Ajman
Offshore.

Can an offshore company become a
shareholder of an LLC or a free zone
company?

Yes, an offshore company can own shares in
an LLC or a free zone company.

Can an offshore company trade in UAE?
No, an offshore company cannot conduct
business in UAE. It can only trade outside
UAE.

Can an offshore company buy a real
estate in UAE?

Yes, subject to the approval of the offshore
jurisdiction authority.

What is the purpose of incorporating an
offshore company?

Generally offshore companies are opened
as holding company, manage group
shareholding and complex structures, special
purpose vehicle, holding investments, real
estate protection, tax savings and to own
intellectual property.

www.sundubai.net
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FAQ

What is an entry permit?

It is issued by General Directorate of
Residency and Foreigners Affairs (GDRFA)
that allows the foreigners to enter and stay
in the UAE legally for a certain period. This
entry permit may be in a physical or an
electronic form.

The entry permit has a validity date, which
refers to the period within which the entry
permit must be used by the person by
entering the UAE.

The duration of stay for each entry permit
differs according to the type of entry permit.
For example, entry permits for transit allow
the person to stay in the country for 4 days,
while entry permits for employment allow
the employee to stay in the country for two
months, during which his sponsor must
change the employee’s status into residence
visa.

What is residence visa?

Itis issued to the foreigners when the person
is already inside the country having entered
using the entry permit. A residence visa
requires the person to undergo a medical
test and prove that the person is medically
fit. The person must also pass a security
check. The validity of stay on a residence
visa varies according to its type and the
sponsor. It could be for one, two or three
years.

The GDRFA will stick a residence visa on the
passport enabling the person to travel freely
in and out of the UAE within the validity
period of the visa, provided the duration
of travel does not exceed six months, or
else the residence visa will be cancelled
automatically.

Can a shareholder sponsor his family to
UAE on residence visa?

Yes, investors with a minimum capital
investment in the business and minimum
salary requirements can process their family
visas.




. Can you assist me in getting my family a
UAE residence visa?
Yes, we can.

. Can you assist me in getting my maid a
UAE residence visa?
Yes, we can.

.Can you help me changing the
shareholding structure / activity /
manager of my company?

Yes, we do all kind of simple and complex
restructuring and trade license amendments.

. Can you help me getting exchange my
valid driving license issued in my home
country to UAE driving license?

Yes, if you have valid UAE residence visa
and your country is in the list of prescribed
countries.

.Can you help me in renewing my
trade license, Chamber of commerce
registration and P.O. Box?
Yes, we can do it for you.

. Can you help me getting chamber of
commerce registration and import export
code for my company?

Yes, we generally do it for most of the
companies we incorporate.

. Can you help me opening a bank account
in UAE?
Yes, we can assist you. However, it entirely
depends on the profile of the client, the nature
of business, bank’s terms & conditions and
compliance approval.

. Can you help me closing / liquidating /
winding up my company?
Yes, we can do it by following the proper
rules and regulations of respective emirate
or free zone.

. Can you help me in renewing / cancelling
residence visa?
Yes, we can.

. What if my question is not answered
above?
You are always welcome to contact us by e
mail or phone, we will be happy to answer
your questions to the best of our knowledge
and experience.

B
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We have a dedicated team of Company
Secretarial staff, legal professionals and
Chartered Accountants having extensive
experience of various local laws and rules
and regulations of various free zone. They are
very well versed with the commercial and legal
documentation. Our team’s highly business
oriented approach and vast experience across
the sectors and various government departments
gives us edge over others to provide complete
solutions for all corporate services.

We offer the following:

*  Drafting of memorandum of association
+ Drafting of power of attorney

+ Drafting of board resolutions

+ Drafting of tripartite agreements

+ Drafting and legalization of will

*  Arrangement of local sponsor

+  Arrangement of side agreement with sponsor
+ Increase in share capital

+ Change of shareholder

+ Change of managers

+ Change of activities

+ Change of directors

+ Change of name of a company

« Change of registered office

+ Change of financial year

+  Corporate restructuring

+ Liquidation of company

* Local and international attestations

+ Driving license exchange assistance

+  Getting import export code

+ Customs assistance

* Registration with chamber of commerce
* Renewal of trade licenses

+  Amendment in MOA

+ Trade mark registrations

+ Insurance advisory
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Fixed retainership packages

In order to facilitate and ease of working with the
governmental procedures, we offer special rates
for Corporate and PRO services based on client’s
specific requirements, number of employees,
number of transactions, nature of work etc. on a
fixed retainership fee basis which are more cost
effective and allows you as a business owner or
corporate organization to focus on the key points
of your business. Please get in touch with us to
get a competitive quote for your business needs.

www.sundubai.net
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AUDIT

Our team of auditors has a passion for delivering
quality and timely audit and assurance services
to businesses; and we have a hands-on
approach, placing our clients first every time.
Our approach is to identify the clients’ risks
and provide solutions that are customized to a
specific business environment and to ensure
quality and value audit services.

We strive to deliver efficient and cost-effective
solutions and provide informed and reliable
audit opinion which adds significant value to
your business. We adopt a risk-based audit
approach for our client’s business where we
identify the risks involved in the business,
perform risk assessment procedures, determine
materiality and evaluate the internal controls
and processes, document our observations and
provide recommendations for improvements in
financial reporting controls.

Our audit services include the following:
«  External audit

Internal audit

Compliance audit

Stock audit

Special purpose audit

Liquidation audit

Attestation and certification

Our audit process is standardized to suit each
business’s requirements to meet our audit
objectlve and primarily comprise of the following:

Audit planning

Fieldwork

Implementation

Amendments

Finalization

Recommendations
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External Audit
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INternal Audit

Internal Audit is an independent, objective
assurance and consulting engagement designed
to achieve the organisation objectives by
adding value to the operational and financial
effectiveness of the controls and processes of
the key areas of the business. We are engaged
by the Management of the company to evaluate
the operating effectiveness of the management
policies and procedures and its implementation
to ensure that transparency and accountability
is maintained at each process which safeguards
the assets of the organisation and improves
the quality of financial reporting and processes.
In internal audit, we provide an assurance
to the Management on the effectiveness of
the processes (like internal controls, risk
management and corporate governance) set
upon to achieve the business’ objectives and
goals.

To preserve the integrity and independence of
audits, we maintain a delicate balance between
offering advice and providing opinions about
a process, system, account balance or other
subject matter. The size and complexity of
internal audit functions are as diverse as the
range of operating environments, risk appetites
and business and audit objectives that a
company can have. The scope of the audit
can also vary from project to project within a
company, depending on an auditor’s focus.

The modern concept of the internal audits
gravitates around the notion of business
risks, around their identification, assessment
and monitoring. Due to this reason, it is also
referred to as the system of internal audit and
risk management as a unit system where the
risk is the common thread. Risk-based internal
audit is concerned with providing the assurance
that the management has actions and controls
in place, to meet organizational objectives while
addressing uncertainties and staying within the
boundaries.
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Internal Audit Compliance

Continued. .. Audit

A compliance audit is a systematic, independent
and documented verification process used
to objectively obtain and evaluate the audit
evidences to determine whether specified criteria
are met. It is different from an external audit
since the auditor is not forming an opinion on the
financial report but on the client's compliance
with the specified criteria. The objective of
a compliance engagement is to enable the
auditor to express a conclusion on whether an
entity has complied in all material respects, with
requirements measured by the suitable criteria.

The responsibility for an entity’s compliance with
requirements, measured by the suitable criteria,
rests with the responsible party. A compliance
engagement performed by an auditor does not
relieve the responsible party from its obligations
to ensure compliance with the requirements
measured by the suitable criteria.

Our auditors work closely with you as a business
to ensure that as an organization, your business
adheres to the terms and conditions of a contract
or meet with the certain regulatory requirements
for industry related certifications like 1SO. It
ensures that the business has complied with
the rules, regulations and requirements, in all
material respects, measured by the concerned,
appropriate criteria or governing rules of private,
government, or semi-government bodies.

Compliance audit process

+ Understanding of businesses and
compliance environment
Understanding requirements and
appropriate criteria
Understanding internal compliance
environment
Assessing areas and risks of non-
compliance
Developing and evaluating procedures and
audit approach to respond to risk
Performing necessary audit procedures
Evaluating evidence
Discussion with the management
Preparing and issuing relevant reports.
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Stock Audit
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SpecialPurpose
Audit

In a fast-changing business environment, it is
important to understand that the businesses
may require to conduct a special purpose audit
due to different operational, structural and
strategic reasons to achieve its business goals
and expected growth. A special purpose audit
refers to the audit of areas such as real estate
developers’ trust accounts, a requirement due to
the listing of a company, merger & acquisition and
demerger to name a few. It might also be needed
for royalties, grants funding and a condition to a
franchise, contracts or licensing agreements, and
to support claims made towards the incentives in
various industries.

Special purpose audit may be conducted in the
following cases:

Royalty audit

Lawsuit against the company

In relation to merger & acquisition

Listing of a company

Profit projection audit

Turnover audits

Completion audits

Special audit based on the management

requirement




A liquidation audit is an assurance that the
information provided in the report is accurate
and complete as well as how the assets
have been realized and the obligations paid
off. Whenever a company goes through a
liquidation process, proper accounting of the
company's assets, as well as the identification
of the company's liabilities and objections from
the creditors, becomes significantly important.
During the liquidation proceedings, all the assets
of the company are realized into cash, and the
creditors are paid back while any remaining
amount is distributed to the owners.

Whenever a company is closing its business
or cancelling licenses, most of the free zone
authorities and Economic  Development
Departments are requiring liquidation audit. A
company cannot be closed unless the liquidation
audit report is submitted to these authorities as
it is a mandatory requirement. Free Zones in
Dubai like the Dubai Multi Commaodities Centre
(DMCC), Jebel Ali Free Zone Authority (JAFZA),
Dubai Silicon Oasis (DSO) and the Dubai
Airport Free Zone Authority (DAFZA), all require
liquidation audit from the registered auditors.
Other free zones also have similar regulations
related to company liquidation and liquidation
audit before any company is closed.
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The UAE Government has introduced and
implemented Excise from 1st October 2017 and
Value Added Tax (VAT) from 1st January 2018.
Our leading VAT and Excise specialists have
helped a wide range of organisations of all sizes
in implementing Excise and VAT and addressing
their concerns.

There is no doubt that the complex new
regulations impose a tremendous administrative
burden on businesses. Mistakes in calculating
VAT can be costly - and the rigid system of
penalties and interest charges for mistakes and
the late submission of returns, only adds to that
burden. Place your trust in our cost-effective VAT
compliance and planning services to relieve you
of this burden.

You can spend time grappling with VAT rules,
regulations and legislation and prepare your VAT
returns — or you can take our expert VAT advice
and get back to running your business without
any hassle and trouble. Our experts can browse
your systems and records and take care of your
entire VAT compliance requirements religiously.

Our team of VAT professionals will help to keep
your VAT affairs in order, make sure you are
collecting the right amounts for each transaction,
and ensure that you make payments and file
VAT and Excise returns correctly and on time
honouring the laid down compliances.
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Cloud
Accounting

We can advise on the most suitable online
accounting software for your business, help with
successful implementation and train your key
people on the best utilisation of the software.
Our teams are fully conversant with almost all
the cloud-based accounting software like Xero,
Sage, QuickBooks Online, Zoho etc. meaning
we can give you all the valuable advice and
much needed support for a smooth migration
and implementation.

Online accounting can give valuable insight into
business, help improve performance, and allow
to run business from anywhere 24/7 without any
dependence and interruptions. It can give real
time view of the business as the accounting
information stored in cloud can be added and
accessed from anywhere irrespective of the
physical presence of the team members enabling
them to effortlessly and quickly complete their
tasks.

Salient features of Cloud Accounting:
+ Anywhere and anytime access

* Real time view of the business

+  Powerful reporting

+  Super easy to use

*  Helpful in improving cash flow

+ Secured data

+ Time saving by automating functions
+  Great way of going paperless

*  Minimum costs

*  No IT infrastructure

+ Easy integration with other tools

+  Best tool for distributed workforce
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Power Bl

Any data is useless if you can't derive knowledge
from it and without supporting data you are just
another person with another opinion. And, this
is where Microsoft data analytics and Power
Bl can extraordinarily help. Power Bl changes
the way you gain insights from data; it brings
you a cloud-based, business intelligence and
analytics platform that democratizes and opens
Bl to everyone. Power Bl makes data analytics
pervasive and accessible to all users.

We can help implementing Power Bl in your
organisation that enables you to connect to
your data, visualize and analyse it, and share
insights with other users. At a high level. Power
Bl consists of three products:

Power Bl Service — A cloud-based business
analytics service that allows users to host data,
reports and dashboards online and share them
with co-workers. This is hosted in the cloud,
hence, business doesn't need to purchase,
install, and maintain any on-premises IT
infrastructure.

Power Bl Mobile — A set of native applications
for iOS, Android, and Windows that allow users
to use mobile devices to get data insights
anywhere, anytime and help them interact with
reports and dashboards deployed to Power Bl
on the go.

Power Bl Desktop — A freely available Windows
desktop application that allows analysts to
design data models and reports.

Salient Features:

- Native apps for iPad , iPhone & window
devices

* Receive alerts to important changes in your
data

- Share and collaborate with colleagues and
take action

- Monitor live dashboards for the data that
matters most

« Track your data in real-time with support for
streaming data

* Drill through to underlying reports to explore
and discover new insights

+ Pin new visualisation and KPls to monitor
performance

~
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funding solution that meets your needs.

Our areas of expertise include:
+  Assessing the options available

financing:

+ Trade & working capital finance .
+  Documentary credits .
+  Letter of credits .
+  Bill discounting .
+ Factoring .
+  Guarantees and bonds .
+ Business loans .

+ Advising on the best source of financing
+ Identifying the possible funding providers +  Securing the most appropriate finance

Corporate Trade
and Mortgage Finance

Raising the right type of finance is fundamental to starting, running and expanding a business successfully.
You may be looking to raise capital or debt to expand, fund acquisitions or facilitate a restructure, or just
as short-term working capital. We can help you assess the right source and form of finance best suited to
your requirements and guide you through the fundraising process at a very competitive financing cost to the
business.

We are experienced in assessing, understanding and evaluating the fund requirements of businesses
and introducing appropriate sources of finance to our clients. We make a critical appraisal of your funding
requirements, and the potential sources of that funding prior to taking up any assignment. We offer hands on
support using our experience of local and international markets to identify and achieve a very cost-effective

We are selective about the funding mandates we take on. All our clients are important to us and are therefore
given the attention required to ensure positive and satisfying results within a stipulated time frame.

»  Developing a business plan
+ Negotiating the finance costs

Project finance
Machinery finance
Warehouse finance
Construction finance
Acquisition finance
Vehicle finance
SBLC financing

We will project manage the entire funding process through to completion and continue to provide ongoing
assistance as and when required. We routinely work with local and international banks, financial institutions,
private lenders, invoice discounters and the full range of other alternative funding providers for the following

SBLC issuance

Finance for shipping companies
Structured trade finance
Mortgage and home loans
Lease rental discounting

www.sundubai.net
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+971 55 637 73 26 info@sundubai.net

+971 55 550 71 31 www.sundubai.net
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Dubai

P O Box. 232004

Office no. 1504 - 1505

Burj Al Salam

(Sheraton Grand Hotel Building)
World Trade Centre Roundabout
Sheikh Zayed Road

Dubai, UAE

SAIF ZONE

Sharjah Intl. Airport Free Zone

P O Box. 124959 [ |
Executive Suite L1 - 56 ‘

SAIF ZONE B -
Sharjah, UAE L1 REAN DA - SUN
”
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HFZA

Hamriyah Free Zone

P O Box. 42453

Leased Office Building 1
Office No. 1G - 12
HFZA

Sharjah, UAE
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WORKING HOURS

Sunday - Wednesday 09:30 AM to 07:00 PM
Thursday 09:30 AM to 04:00 PM
Saturday 12:00 PM to 07:00 PM
Friday - Closed
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Dubai office location Valet Parking Nearest Metro Station
https://goo.gl/maps/sXSD4p682FH2 Self-paid services available World Trade Centre
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